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ftaures m the margin indicate full marksfjte py Questions

^ ^swer as directed : 1x7=7
What according to physiocrats, was the
idea of "product net?
Adam Smith waS bom in in 1723.

ft') (Fill up the blank)

(c)

(d)

^ho was the author of the book,
Principles of Political Economy with
o of Their Applications to Social
Philosophy (184^)?.

Malthus are known as
pessimists in the history of economic
thought.

(Fill up the blank)
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( 2 )

(e) What is neo-mercantilism?

(f) What is 'natural order?

(9) CanUUon was a leading mercantilist.
(Write True or False)

2. ^swer the following questions (in brief) - 2x-a
(a) Distinguish between MercanUlis ^

Cameralism '-^tihsm and.Cameralism.
How is Marxian socialism differ +r
Utopian socialism?

according to Adam Srm>K

What i«5 4.U . c
^egardin ! ^^^-Malthusiar^siding 'self-resistant? ^

3. Answer anv th
'̂•ee of the following questions :

N Examine fu r .
'"^^Ponsibiei . r

(b) Give ^°'" '̂̂ ®"®®°f'̂ ercantUisru.
''°'̂ tribut; estimate of tti_
^^°nomicT® Physiocrats

r"""'
Sxuitb Physiocrats

Accordm
^ofnmociL^
(i) s depends upon two
requheri*^ and fiij the quantity ofl^hcxq^^ to obtain them. Explaih'

(Conti^

(b)

(c)

(d)

(dj



( 3 )

(e) Write a short note on the Malthusian
theory of glut.

, Answer any three ofthe following questions :1. Answci j 10x3=30

Discuss critically the main tenets of
mercantiUsm 10

(b)

(f)

Give an account of the contributions of
^jje physiocrats to the economic theory
and practice. 10
Critically discuss the Ricardian theory
of rent and distinguish it from that of
I^^althus. 6+4=10

Critically examine J. B. Say's Law of
^ Markets. What are the implications of

this law? 5+5=10

jCarl Marx is considered as the father of
inodem socialism. In this context,-
explain the. important theories
propounded by Karl Marx.
Examine the place of J. S. MUl in the
history of economic thought.
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