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' The^fii^es in the foil marks
for ,the questions.

Answer either in English or in Assamese.

1. (A) Choose the appropriate answer from the
given options in respect of the following :

•• _ 1x5=5 ;

VSCIVS v5^(5l

(i) The beriqfite under .^hi,ch of the follow
ing doctrine is not available to' die
company when the knowledge of iiregu-

. larity in company contract becomes
? ,, conspicuous.

c4>i^lRcii c=^FR$f
OTI^ ^1^ (^59191
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(a) Doctrine of Ultra \^res

• (b) Doctrine of Caveat Emptor

#tf%

(c) Doctrine of Constructive Notice

(d) Doctrine of Indoor Management.

. (ii) The preferred pricing mechanism under
book building ofshared closely resembles
to:

^ CFM\ g

(a) Market value based pricing

asset value based pricing

121^ TTpm ^ ^
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(c) Reference pricing

(d) Bid pricing.

Rcitvi^s . %rt I

(iii)What is the maximum number of
directors a public limited company may
have in its Board of Directors ?

v£r:^

(a) 5 (^7 (c) 12 (d) 15
(iv) What is the maximum number of months

that a company gets for holding first
Annual General Meeting after the date
of incorporation ?

-sn^

(a) 12 months

12 ^

15 months

15 '(R
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(v) A promoter of a. comply can never
become a director.

JL

2. Answer the following briefly : 2x5=10

#r?iT s

(a) State the meaning of the Doctrine of Ultra

Vires in the context of object clause of

memorandum.

WK 2tWs ^551^ <lRv^Vs-

(b) State the meaning of the term 'Red Herring
Prospectus'.

(c) Name a type of company where there may
not be a shareholder and also state the other

position that can be seen in such companies
in lieu of a shareholder.

'srNs ^fi<icvo ^
^ Cc11<fiv5rH<» 1% ^ ^ ^1^1
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(d) Name the perisbn / persons who may apply
to the Company Law Tribunal against
oppression and inismanagement in a company.

(e) Who can convene the extraordinary general
meeting of a company ?

. ^5% I

3. Write brief answers to the following: 4x5==20

v5>q^ 1^r4[ o

(a) State the principal functions of a Company
Secrefary.

(b) State the various types of shares which a

company may issue to investors.

RRi ^ Rkii
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(c) Discuss the characteristics of a fixed and a
floating charge.

(d) State the functions and the powers of a
Chairman in a shareholders meeting of a
company.

(e) Discuss the provisions of Companies Act
relating to payment of maximum managerial
remuneration.

eftfR ^

t%^i

4. Explain the necessity of setting out clearly the
objects in the Memorandum. By what method
and within what scope may the object clause be
altered ? To what extent a company can undertake
business activity not expressly set out in the
object clause? 4+4+2=10

2tC?rF5r^l^r5T

#1^1
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State the documents to be filed with the

Registrar at Ihe time of incorporation of a
company. Also state the legal consequences of
pre-incorporation contract. 5+5=10

1% 1% Tftf^

tgrtsRr^o ^5rf^9^o

5. What is the statutory limitation to the borrowing
powers of Directors of a company ? Also state
the remedies available to debenture holders for

realisation of their security. 5+5=10

OrM^

State the civil and criminal liabilities of a director

for mis-statement in prospectus. Also state the
significance of underwriting contract in the
issuance of shares. 5+5—10
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1
^srt^ c^lwft^ 'wllij^^ I

6- (a) Distinguish between issue of "rights shares"
^d issue of "sweat equity shares"

^<X," ^

(b)

Companies Actng to buy-back of shares by acompany.
^ n

c^sf=«tf=^ 5-1-5=10^srfg^ ^ ^

^i\ I

OrM'^
"Dij*

somT*°''® "°^ ^8®nts but , in
Com trustees of the »
indei^ Also state the defin-
2o1-1 director as per CoTr!^^*^^ ^

"^Panies AcU
Ct * _ '4 /\

5-f5=lO
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7. How is the Quorum for an annual general meeting
• of a company fixed ? Also discuss the procedure
of a meeting in absence of Quorum. Is a proxy
counted in number for fixing up Quorum ?

5+3+2=10

>ix»H ^
^ I >iVe>jv«) f%

^ I SlI^PiR

Discuss the procedure of appointing a Managing
Director to a company under the Companies Act.
Also state the number of companies in which a
person can become a Director and a Managing
Director at the same time. 7+3=10

sri^iit ^riisTfw i ©T'stra
v£l^ (.0l1(,<P R»VjH
Tf«j3ioT^ >5rR5 ^ ^rnc^ i

1

{ 1
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