3 (Sem-5) ECO M 3

2018

ECONOMICS
( Major )

Paper : 5.3

( Introduction to Environmental Economics )
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The figures in the margin indicate full marks

for the questions

Answer either in English or in Assamese

1. Answer the following questions :

WWWWW:

1x7=7

(@) Why is the demand for environmental

(b)

(c)

()

(e)

A9/203

quality income-elastic?

QPR 2Afd v fow s-fRfege 2

Define ecology.
A roF] Al e |

What is environmental crisis?

AR 156 2

What is market failure?

IERT [Ferer 2

Give the meaniﬁg of marginal external

cost.

efes ARy g oy fran |

( Turn Over )



(2)

(/ Mention one feature of public good.

JroEdl AN 61 ¢3Sy TeEy 90 |

(g) Give the full form of OECD.
OECD 3 =j¢f (e ferr |

2. Answer the following questions : - 2x4=8
oS firl 2T T i
(a) Write two limitations of pollution tax as
an instrument to reduce pollution.

q Zr IR SRE B opmd 391
ﬁ%ﬁm i 2

(b) Is environment a public good?
Comment.

sif{c @Ry TE 9 =W 2 F997 iy

() Mention two advantages of economic
incentives over command and control

approach.
e F g oot wtafes serem
w1 41 Tears 31 | s

(d) Mention two reasons of climate change.
S ARG TB1 TR Sems 71 |

3. Answer any three of the following questions :
S5x3=15

ot frdl R et fofibt e Taq fogy

() Discuss briefly environm
i W ental Kuznets
NG FREBY @R gy ST S
<41 :

A9/203 ;
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(3)

(p) What are the aims and objectives of
environmental economics?

AR LRSI o7 HF ST IER & 52

() What do you mean by opportunity
cost of obtaining more environmental
quality? Explain with the help of
production possibility frontier.
ufge AREAR SeFBOR Y W A
TS 7 TRATH FEATO! (FIE =TS I 41 |

(d) What are common property resources?
Mention the features of common
property resources.

SEAE e @A 2 SiREAm
eeifgere o (AREPTIR TeEd 39 |

() What do you mean by externality?
Distinguish between positive and
negative externalities.

AR o o @ @WNe AE YIS
EFOR MeS “N1LFT el 1 |

4. Answer any three of the following questions :
10x3=30
were il R e fofet exe Teq fi
(a) Explain how material balance model

shows interlinkage between economy
and environment.

SETR el W@ @@ w9 ue
ARG BT YT, I 1 |
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(4)

(b) Explain diagrammatically how market
mechanism fails to allocate resources
efficiently in the presence of exter-
nalities.
aRe Bage me Im W @ ARTON
TARfoE @A TR W RetR (v
IG[ 9] [ 2 |

(c) Critically discuss the command and

control approach as a policy of pollution
control.

ol e @bt RS RBored seeT o R
Ao GBI SIS ST S5HCEHRT |

(d) What is global warming? Discuss the
causes and evil effects of global
warming.

CTadE Txel 77 OMFN SHoR TRI A
JLSRPTR SO 41 |

(e) Explain the various incentive-based
approaches as pollution control policies.
g g e Roe [few s
RISEUSIRIIE SN

() Write short notes on the following :
oS AR SRS 5 GBIl ey
(i) Problem of free riding
& IR AP
(i) Tragedy of commons

G T PGS FoeTl

* & k&
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