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Full Marks : 60
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The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x7=7
o SPEPTRS Ted ferd

(@) Who developed the concept of income
terms of trade?

Tofretay M TECO! (I TR SRR 2
(b) Define offer curve.

ol 9 ke fra |
(c) Write True or False :

RENCREN RGN

Inelastic reciprocal demand means
favourable terms of trade of a country.
SfRfoge e o ol 9w SR
(e 5T | |
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(2)

(d) What is mixing quota?

e s e &2

(¢) Who called the utility terms of trade as
the true terms of trade?
R Tl A e wsw Afie 56
fRoreet wmam fafewt 2

(f) Define free trade.
T& qifqers sige i |

(g) State the optimum tariff formula.
I G Aco! for |

2. Answer the following questions :
O PR TeT o
(@) Distinguish between specific tariff and

(b)

(c)

(d)

A9/204

ad valorem tariff.

fefes ws owe Fffes ws e
M2 747 |

How changes in technology affect the
terms of trade of a country?

G« (™] mﬁ_@[ F/?S 9th_ Qﬁa_zzh_
eIk Fq 2 3 i T R

What is meant by elasticity of an offer
curve?

<1 2 T el w9
Give two important arguments showing

that tariff is better than quotas

W AR T e o
g7 I fr | TGt

( Continued )

2x4=8

(3)

3. Answer any three of the following questions :
5x3=15
oo Pl R el fefbr el e -

(a) Explain what happens to the validity of
Heckscher-Ohlin theory in case of
factor-intensity reversal.

TAME-gRE ReReiReR (e (RFN-
R Ogd (I4O[ & WG, W

(b) Explain Leontief paradox.

forebEd SICo1 AT T |

(c) Briefly discuss the gains from
international trade.

e s qAEs FRACIE FF A0 1 |

(d) Analyze the productivity-linked terms of
trade by using usual notations.
R cEee Bz IR IR TR
e e JAEE TETR Ko 91 |

(e) Clearly state the classification of tariffs

on the basis of retaliation.

AfSPNEE  TOre® W3 Cﬁéi BRI RS AT [

foran 1
4. Answer the following questions : 10%x3=30
oo TR Ged for
(a) Critically discuss the comparative cost
advantage model. 10
SO oo R T o eel
SIGIPDIRSEIN
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(4)

Or / 941
Define factor endowment. With a
suitable diagram, explain the price
criterion of modern theory. 2+8=10
T dpdfer ke W | e ey sere
WY wgd 7 e g w4 |

(b) Explain how gains from trade is
distributed in terms of the Marshall-
Edgeworth offer curves. 10
TChel-qe@ed MM IH SRS e oMl
A1 AR e Ko F1 =3, 1 w40 |

Or / J2T1

Elaborate the various arguments in
favour of protection.

TR e 491 [Kfeq W@ I 91 1

(c) Discuss the various effects of import
quotas under partial equilibrium
analysis. 10
P ST Reqaers swifag <R feeer
fafen erore=R ey e w4 |

Or / 9241
Explain how the welfare of a country is
ensured with the help of an optimum
tariff structure.
P BT SN TS o @z e
* ok &
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