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ECONOMICS
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Paper : ECO-HG/RC-3016
( Principles of Macroeconomics—I )

Full Marks : 80
Time : 3 hours
The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions/Fill in the
blank (any ten) : 1x10=10
wore  faRe Tes  frm /@@ o R

(R e w=bl)

(a) Distinguish between microeconomics
and macroeconomics.

e sl o R wdfes Mee
sfrefqy fefd 41 |

() What is personal income?
fssre S e 5 2
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()

(d)

(e)

(9)

(h)

(i)

G
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(2)

Write the meaning of gross national
product.

5 IO SeeAT i s 1

What is meant by intermediate product?
TGRS BT e R @ 2

Mer.ltion one conceptual problem in
national income calculation.

SO By SR BT AR ST Seard <1 |

What is the meaning of consumption
function?

Soigeret Fems uf [ 2

Write two types of investment.
TR o) RfAcmss = o

What is aggregate demand?

ST wifew wee & 2

Distinguish between gross investment
and net investment.

z;ﬁﬁmﬂ i o RGO T 14 fid
|

Marginal efficiency of capital means

TR 2l el e %5 |

( Continued )

(k)

(3)

What is average propensity to save?

_‘»ﬂzﬂmﬁa@mﬁs?

0

(n)

()

(v)

(@

(r)
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Write the meaning of autonomous
consumption.

e o Y fedl |

What is meant by effective demand?

sifepy oifzw e 6 3o 2

State two functions of money.

@R 7o PR TS AT

Mention two problems of Barter system.
fRfE S o1 ST TeEY T

Who gave the quantity theory of money
(transactions approach)?

WW@W(W)WW?

What is liquidity preferencbe’?
e A T 2

Mention one objective of monetary
policy.
e Sfea b1 Seae TeEd 0 |
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Dady e,

(4)

T 2 ~A.psw'er any five of the following questions :

T4

2x5=10

O T G SAi6bt ep Te firgy

(a)

(b)

(c)

(d)

(e)

(9)

(h)

(i)

A23/220

Outline the scope of macroeconomics.
TR weRee wifiow R, fora |

What is the importance of national
Income for a country?

YT PR M0 WOR A 3G & 2

How is per capita income calculated?
QTR S R S 5 = 9

What are product flow and income flow?
BRATH 2R S S o7 e R 9

Give 'two assumptions of consumption
function.

Selcels! Fe 51 SifSHRen fiy |

What is meant by multiplier?

TR 3forcet & gam 2

State two objectives of Fiscal policy.

TECeR M 11 Sewsy 7@ 7497 |
Define ‘narrow’ money.
TR TR iz fiy |

Write two assumptions of multiplier.

BRI 7! SfSeren forayt |

( Continued )

G

(S)

Mention two characteristics of m

W[ {01 CIPE Seay 4 |

3. Answer any four of the following questions :

5x4=20

were il epepTed R e BiiRerR T fia

(@)

(b)

(c)

(@)
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What 1is macroeconomic analysis?

Discuss its importance and limitations.
1+2+2=5

s weRem Rerd 9 TR ool o
SARSICI SACA 4 |

Distinguish  between net national
product and net domestic product. 3
T GIOR ST W W Tl TATES TS0
o[12f% CTET |

What is national income? Explain the
relationship between national income
and welfare. 2+3=5
B o W 27 WO W SE FER
e S A

Show the differences between—

el TEq—

(i) capital and investment;

Tereer e e
(i) induced investment and auto-

nomous investment. 21yx2=5

wfcere R T Fog R |
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(6)

(e) Discuss the measures to raise
propensity to consume. S

CoTa1-2qreT AT TREPTR A0 51 |
(/) What is the importance of net export

function in a country’s economy? 5
gF PR GdRifee  wm g TR
QI {5 2

(g) State and briefly explain the liquidity
preference theory of interest. 5
g TRDANS TGO T& TN AF TS [T
I

(h) Discuss the importance and objectives
of monetary policy. 5
Esre [eq O WE SRR SICEAl
QM

4. Answer any four of the following questions :

10x4=40
©o R (e wif<bt e T fira
(a) Explain the following macroeconomic
concepts briefly : 2Y%x4=10
=TS faan SR (PR s qEiR T
() Employment
fercal
(i) Inflation
i w
A23/220 ( Continued )

(b)

(c)

(d)

()

A23/220

(7)

(iii) Trade cycle
qifves 5%

(iv) Exchange rate

fRfeem 2=

What are the methods of calculating
national income? Discuss the problems
of calculation of national income in

underdeveloped economy. 4+6=

wr@zrwsmwmﬁ?w@
u@ﬁﬁw@ﬂmﬂwwuﬁﬁw

HCeoe 41 |

Describe the circular flow of income and
expenditure in a two-sector economy.
71 Jed SYAIeS 9 SE T SERN AR
3efeq P40

What are the factors that determine the
MEC? '

ﬁﬁ%@ﬂmﬁmvm@?ﬁmﬁﬁﬁqm?

Discuss the determining factors of

consumption function.

oo Fom AT e SRS
4 |

10

10

10

10
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(8)

&

W
- AR h . . :
Bisyard®'.“What is marginal propensity to
consume? Discuss the relationship
between marginal propensity to

consume and multiplier. 2+8=10

Ao Torcersl 2 erer 52 2Alfes Sl el
¢ QIF] 6] T o1 47 |

(g9 What is fiscal policy? Explain the fiscal
measures which are generally under-
taken by the government. 2+8=10
Ry RS 2 TR AR TS R
TECFRE IREPIR [, 0 401

(h) What is money? Briefly explain the
characteristics of money. 2+8=10

@1 e % 2 q@E QREPTIR SICF 0 10

(ij How are money supply and credit
creation linked? What are the

limitations to credit creation? 4+6=10
TR 5 S o 33 e o 2
erare U1 A el eRcoR RAREe™ &9

() Critically examine Fisher’s quantity
theory of money. 10
o TR ARSI OGO! FACABALTATICE
RURIIS SN \

* % *
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